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Item 1.02 Termination of a Material Definitive Agreement.

On April 16, 2024, Clever Leaves Holdings Inc. (the “Company”) provided a notice to Canaccord Genuity LLC (“Canaccord”) to terminate that certain Equity Distribution
Agreement, dated January 14, 2022, between the Company and Canaccord (the “Equity Distribution Agreement”). Under the terms of the Equity Distribution Agreement, the
Company could issue and sell common shares, without par value, having an aggregate offering price of up to $50,000,000 from time to time through Canaccord, as the sales
agent. In accordance with the Equity Distribution Agreement, the termination will be effective April 26, 2024.

In connection with the termination of the Equity Distribution Agreement, the Company filed on April 16, 2024 a post-effective amendment to its Registration Statement on
Form S-3 (File No. 333- 262183) (the “Registration Statement”) to withdraw and remove from registration any of the securities registered but unsold under the Registration
Statement, including common shares of the Company that were covered by the “at-the-market” offering prospectus supplement filed as part of the Registration Statement.

Item 9.01. Financial Statements and Exhibits.
Exhibit No. Description

104 Cover Page Interactive Data File (the cover page XBRL tags are embedded within the Inline XBRL document)
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